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Title  12 — Banks  and  Banking 
CHAPTER  II— FEDERAL  RESERVE  SYSTEM 

SUBCHAPTER  A— BOARD  OF  GOVERNORS  OF 
THE  FEDERAL  RESERVE  SYSTEM 

[Docket  No.  R-0136:  Reg.  H  and  Reg.  Y] 

PART  208 — MEMBERSHIP  OF  STATE 
BANKING  INSTITUTIONS  IN  THE 
FEDERAL  RESERVE  SYSTEM 

PART  225 — BANK  HOLDING  COMPANIES 

Transfer  Agents  for  Certain  Registered 
Securities 

AGENCY:  Board  of  Governors  of  the 
Federal  Reserve  System. 

ACTION :  Final  rule. 

SUMMARY:  The  Board  of  Governors  of 
the  Federal  Reserve  System  has  adopted 
a  revised  Schedule  B  to  Form  TA-1  (“re¬ 
vised  Schedule  B”),  the  Form  used  for 
the  registration  of  transfer  agents.  The 
Board  has  also  amended  instructions  to 
Form  TA-1,  and  adopted  a  temporary 
exemptive  rule  extending  the  filing  dead¬ 
line  for  the  schedule  from  January  30, 
1978,  to  April  3,  1978.  Since  the  revisions 
do  not  add  to  or  vary  the  information  re¬ 
quired  by  Schedule  B,  revised  Schedule 
B  and  the  amended  instructions  have 
been  adopted  without  comment.  Revised 
Schedule  B  should  be  used  by  transfer 
agents  registered  with  the  Board  to  re¬ 
port  changes  which  occurred  during 
calendar  year  1977.  Information  that 
was  filed  on  Schedule  B  in  a  previous 
year  and  which  is  still  accurate  need  not 
be  resubmitted  on  revised  Schedule  B. 

EFFECTIVE  DATE:  December  31,  1977. 

FOR  FURTHER  INFORMATION  CON¬ 
TACT: 

Robert  Wallgren,  Chief,  Trust  Activi¬ 
ties  Program,  Division  of  Banking  Su¬ 
pervision  and  Regulation,  Board  of 
Governors  of  the  Federal  Reserve  Sys¬ 
tem,  Washington.  D.C.  20551,  202-452- 
2717. 

SUPPLEMENTARY  INFORMATION: 
Notice  is  hereby  given  that  the  Board  of 
Governors  of  the  Federal  Reserve  System 
(the  “Board”)  pursuant  to  Sections  2, 
17,  17A  and  23(a)  of  the  Securities  Ex¬ 
change  Act  of  1934,  as  amended,  (the 
“Act”)  [15  U.S.C.  78b,  78q,  78q-l  and 
78w(a)  ],  has  amended  Title  12,  Chapter 
II,  Parts  208  and  225  of  the  Code  of  Fed¬ 
eral  Regulations  to  adopt  §§  208.8(f)  (4) 
and  225.5(c)(4)  and  revise  Schedule  B 
to  Form  TA-1  and  instructions  thereto. 

Background  Information 
On  October  17,  1975  and  November  24, 
1975,  the  Board  announced  respectively 
the  adoption  of  §  208.8(f)  and  §  225.5(c)* 


’  A  substantially  similar  rule  and  an  Iden¬ 
tical  registration  form  was  adopted  concur¬ 
rently  by  the  Securities  and  Exchange  Com¬ 
mission  (“Commission”),  the  Office  of  the 
Comptroller  of  the  Currency  (“Comptroller") , 
and  the  Federal  Deposit  Insurance  Corpora¬ 
tion  (“FDIC”)  (collectively,  “other  Federal 
Bank  regulators”)  for  transfer  agents  re¬ 
quired  to  register  with  them. 


and  related  Form  TA-1  (with  attached 
Schedules  A  and  B),  which  provide  that 
applications  by  state  member  banks  and 
bank  holding  companies  (and  certain  of 
their  nonbank  subsidiaries)  respectively 
for  registration  as  a  transfer  agent  with 
the  Board  and  amendments  to  such  reg¬ 
istration  shall  be  filed  on  Form  TA-1. 

Applicants  are  required  to  list  on 
Schedule  B  all  securities  registered  under 
Section  12  of  the  Act  or  that  would  be 
required  to  be  registered  except  for  the 
exemption  from  registration  provided  by 
subsection  (g)  (2)  (B)  or  (g)  (2)  (G) 
(“qualifying  securities”) for  which  they 
act  in  the  capacity  of  transfer  agent,  co¬ 
transfer  agent,  registrar  or  co-registrar.® 
Schedule  B  must  be  updated  within 
thirty  calendar  days  following  the  close 
of  each  calendar  year  during  which  the 
information  has  become  inaccurate,  mis¬ 
leading  or  incomplete. 

Necessity  for  Revision  of  Schedule  B 

Experience  gained  in  processing  Sched¬ 
ule  B’s  during  the  past  two  years  reveals 
that  applicants  and  registrants  encounter 
difficulty  in  correctly  completing  the 
Schedule.  The  frequency  and  extent  of 
errors  in  completion  of  the  Schedule 
make  the  processing  of  Schedule  B  ad¬ 
ministratively  difficult  and  suggest  that 
a  revision  of  Schedule  B  would  be  ad¬ 
vantageous  to  both  the  transfer  agent 
community  and  the  regulatory  agencies. 
More  specifically,  numerous  Schedule  B’s 
contained  one  or  more  of  the  following 
deficiencies: 

(1)  Schedule  B  requires,  for  each  issue 
listed  thereon,  the  issue’s  CUSIP  num¬ 
ber  if  one  has  been  assigned  to  it.*  Never¬ 
theless,  schedules  have  often  been  filed 
with  an  incorrect  CUSIP  number,  with  a 
CUSIP  number  containing  less  than  nine 
digits,  or  without  any  CUSIP  number 
although  one  has  been  assigned  to  the 
issue. 

(2)  Many  schedules  listed  issues  serv¬ 
iced  in  a  capacity,  such  as  paying  agent, 
that  is  not  required  by  the  schedule. 

(3)  Many  schedules  filed  as  an  amend¬ 
ment  do  not  indicate  whether  the  issues 
listed  are  an  addition  to  or  a  deletion 
from  issues  previously  listed  or  in  what 
capacity  the  issues  are  being  serviced. 

2  At  Its  option,  the  registrant  may  also  list 
on  Schedule  B  non-qualifying  securities  for 
which  it  performs  transfer  agent  functions. 

Section  3(a)  (25)  of  the  Act  defines  “trans¬ 
fer  agent”  to  include  persons  performing 
functions  more  traditionally  referred  to  as 
those  of  a  transfer  agent,  registrar,  record- 
keeper,  exchange  or  conversion  agent,  or 
transfer  agent  depository.  Instruction  21(a) 
to  Form  TA-1,  therefore,  has  been  revised 
to  clarify  the  scope  of  the  terms  used  in 
Schedule  B.  (See,  infra,  footnote  5]. 

‘CUSIP  (Committee  on  Uniform  Securities 
Industry  Procedures)  is  the  trademark  for  a 
numeric  system  that  identifies  the  Issuer  of 
a  security  and  the  specific  security.  The 
CUSIP  number  consists  of  nine  characters: 
a  base  number  of  six  digits  known  as  the  “is¬ 
suer  number”  and  a  two-character  suflax 
(either  numeric  or  alphabetic  or  both)  known 
as  the  “issue  number”.  The  ninth  character 
is  a  check  digit.  All  nine  digits  are  required 
to  be  set  forth  in  Schedule  B. 


Additionally,  in  order  to  amend  Sched¬ 
ule  B  to  refiect  a  change  in  capacity  or 
a  change  in  an  issuer’s  name,  Schedule 
B  required  a  registrant  to  make  two  en¬ 
tries:  one,  to  delete  the  old  information; 
and  another,  to  report  the  new  informa¬ 
tion. 

Revised  Schedule  B 

Schedule  B  has  been  revised  to  elimi¬ 
nate  these  errors,  or  at  least  to  reduce 
their  frequency,  thereby  simplifying  the 
registrant’s  reporting  obligations  and 
lessening  the  regulatory  agencies’  proc¬ 
essing  expense. 

RevLsed  Schedule  B  provides  a  parti¬ 
tioned  CUSIP  number  box  to  insure  that 
the  complete  nine  digit  CUSIP  number 
is  used  for  issues  that  have  a  CUSIP 
number,  and  a  box  to  be  checked  if  the 
issue  does  not  have  a  CUSIP  number. 
Henceforth,  Schedule  B’s  submitted  with 
an  incomplete  CUSIP  number,  or  incor¬ 
rectly  indicating  that  no  CUSIP  num¬ 
ber  has  been  assigned  to  the  issue,  will 
be  rejected  and  returned  to  the  regis¬ 
trant  to  be  completed  correctly. 

Instruction  21  to  Form  TA-1  has  been 
revised  to  define  for  purposes  of  Sched¬ 
ule  B  the  terms  “transfer  agent,”  “co¬ 
transfer  agent,”  “registrar”  and  “co-reg¬ 
istrar”  ®  and  to  state  explicitly  that  only 
issues  serviced  in  those  reportable  ca¬ 
pacities  may  be  listed  on  Schedule  B. 

Revised  Schedule  B  is  divided  into 
three  sections  according  to  whether  the 
issue  being  listed  is  an  addition,  a  dele¬ 
tion,  or  a  change  in  capacity  or  name. 
As  a  result,  the  need  for  placing  a  check 
to  indicate  whether  a  change  is  an  ad¬ 
dition  to  or  deletion  from  previously  re¬ 
ported  information,  and  the  necessity 
for  making  one  entry  to  delete  and  an¬ 
other  to  add  information  when  showing 
a  change  in  capacity  or  issuer  name 
have  been  eliminated. 

Thus,  “Section  for  initial  registration 
and  for  amendments  adding  issues  serv¬ 
iced”  shall  be  used  both  to  list  issues 
that  will  be  serviced  at  the  time  of  ini¬ 
tial  registration  and  to  list  issues  for 
which  a  registrant  subsequently  began 
performing  transfer  agent  functions 
during  the  preceding  calendar  year. 
“Section  for  amendments  deleting  issues 
no  longer  serviced”  shall  be  used  to  list 
issues  for  which  a  registrant  has  ceased 
performing  all  transfer  agent  functions 
during  the  preceding  calendar  year. 
“Section  for  amendments  changing  the 
capacity  in  which  issues  are  serviced  or 

“Revised  Instruction  21(a)  provides  that, 
for  purposes  of  Schedule  B,  the  terms  “trans¬ 
fer  agent”  and  “co-transfer  agent"  shall  In¬ 
clude  the  person  countersigning  securities 
upon  issuance,  registering  the  transfer  of  se¬ 
curities,  exchanging  or  converting  securities, 
or  transferring  record  ownership  of  securi¬ 
ties  by  bookkeeping  entry  without  physical 
issuance  of  securities  certificates.  The  terms 
also  shall  include  the  person  performing  sim¬ 
ilar  functions  with  respect  to  debt  securities. 
The  terms  “registrar”  and  “co-registrar” 
shall  include  the  person  monitoring  the  is¬ 
suance  of  securities  with  a  view  to  prevent¬ 
ing  vmauthorized  issuance  and  the  persons 
performing  similar  functions  with  respect  to 
debt  securities. 
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the  name  of  the  issuer"  shall  be  used  to 
list  all  of  the  reportable  capacities  In 
which  a  registrant  acted  for  an  issue  as 
of  December  31  of  the  preceding  calen¬ 
dar  year  where  the  registrant  changed 
during  that  year  the  capacity(ies)  in 
which  it  serviced  an  issue  listed  on  a 
previously  filed  Schedule  B.  Also,  when 
during  the  preceding  calendar  year,  the 
name  of  the  issuer  listed  on  a  previously 
filed  Schedule  B  changed,  each  of  that 
issuer’s  issues  serviced  by  the  tranrfer 
agent  must  be  amended  by  Ifstlng  them 
under  the  new  name  in  the  “changes  in 
capacity  or  name’’  section. 

Revised  Instruction  20  to  Form  TA-1 
provides  that  when  a  registrant  requires 
more  space  than  is  provided  in  any  one 
section,  there  are  two  ways  the  addition¬ 
al  issues  can  be  listed.  First,  a  registrant 
may  use  additional  copies  of  Schedule 
B.  Second,  a  registrant  may  begin  a  list 
in  one  section  of  Schedule  B  and  con¬ 
tinue  the  list  on  separate  sheets,  such  as 
a  computer  printout.  Each  .sheet  must 
identify  the  section  being  continued, 
must  use  the  format  called  for  by 
Schedule  B,  and  must  contain  only  those 
issues  belonging  in  a  single  section. 
Temporary  Exemptive  Rules  (§§  208.8 
(f)  (4)  AND  225.5(c)  (4) ) 

Section  208.8(f)(2)  and  section  225.5 
(c)  (2)  require  transfer  agents  registered 
with  the  Board  to  file  a  Schedule  B  with¬ 
in  thirty  days  of  each  calendar  year  in 
which  the  information  contained  there¬ 
in  becomes  inaccurate,  misleading  or  in¬ 
complete.  A  one-time  extension  of  the 
filing  date  to  April  3,  1978,  is  being 
granted  to  provide  such  registrants  suf¬ 
ficient  time  to  accommodate  their  data 
processing  systems  to  the  new  format. 
Section  208.8(f)  (4)  and  225.5(c)(4)  will 
provide  for  this  extension. 

Coordination  with  the  Commission 

AND  other  Federal  Bank  Regulators 

The  Board  has  conferred  with  the 
Commission  and  the  other  Federal  bank 
regulators,  who  are  adopting  concur¬ 
rently  a  similar  rule  and  identical  form. 
Statutory  Basis,  Competitive  Consid¬ 
erations  AND  Effective  Date 

This  revision  to  Schedule  B  of  Form 
TA-1,  the  instructions  thereto,  and  sec¬ 
tions  208.8(f)(4)  and  225.5(c)(4)  are 
adopted  pursuant  to  the  Securities  Ex¬ 
change  Act  of  1934,  particularly.  Sec¬ 
tions  2,  17,  17A  and  23(a)  thereof,  15 
U.S.C.  78b,  78q,  78q-l  and  78w(a).  The 
Board  finds  that  the  adopted  revision 
to  Schedule  B  of  Form  TA-1  with  re¬ 
lated  instructions  thereto  (1)  is  a  change 
of  format  only  and  does  not  require  that 
additional  information  be  furnished,  (ii) 
will  simplify  the  filing  of  amendments 
by  registrants  reporting  changes  in  ca¬ 
pacities  serviced  or  issuer  name  and 
(iii)  will  avoid  delays  in  processing  and 
rejections  of  Schedule  B’s  by  the  Board 
necessitated  by  errors  commonly  made 
on  old  Schedule  B.  The  temporary  ex¬ 
emptive  rule  merely  exempts  until  April 
3.  1978  transfer  agents  registered  with 
the  Board  from  the  filing  deadline  for 
Schedule  B’s  relating  to  calendar  year 
1977.  Accordingly,  the  Board  finds  that 


notice  and  public  procedure  under  the 
Administrative  Procedure  Act  fS  U.S.C. 

§  553(b)  (B)]  in  this  matter  is  imprac¬ 
ticable,  unnecessary,  and  contrary  to  the 
public  interest,  and  that  good  cause  ex¬ 
ists  for  making  the  revisions  effective  De¬ 
cember  31,  1977,  which  is  ibss  than  thirty 
days  after  the  date  of  publication,  in 
accordance  with  the  Administrative  Pro¬ 
cedure  Act  [5  U.S.C.  §  553(d)  ]. 

The*Board  also  finds  that  any  burden 
on  competition  which  these  revisions  im¬ 
pose  is  necessary  and  appropriate  in  the 
public  interest,  for  the  protection  of  in¬ 
vestors  and  to  facilitate  the  establish¬ 
ment  of  a  national  system  for  the  prompt 
and  accurate  clearance  and  settlement  of 
transactions  in  securities. 

Effective  December  31,  1977,  Parts  208 
and  225,  Form  TA-1  and  Schedule  B 
thereto  are  amended  as  set  forth  below: 

1.  Section  208.8(f)  is  amended  by 
adding  a  new  paragraph  (4)  to  read  as 
follows : 

§  208.8  Hanking  practivos. 

«  *  *  «  « 

(f)  State  member  banks  as  transfer 
agents. 

*  *  »  •  » 

(4)  Every  State  member  bank  or  any  of  Its 
subsidiaries  that  is  registered  with  the  Board 
as  a  transfer  agent  is  exempted  until  April  3, 
1978,  from  that  part  of  the  provision  of  Sec¬ 
tion  208.8(f)(2)  that  states  that  “[w]lthln 
thirty  calendar  days  following  the  close  of 
any  calendar  year _ during  which  the  in¬ 

formation  required  by  Item  7  of  Form  TA-1 
becomes  inaccurate,  misleading,  or  Incom¬ 
plete,  the  bank  or  its  subsidiary  shall  file  an 
amend  nent  to  Form  TA-1  correcting  the  in¬ 
accurate,  misleading  or  Incomplete  informa¬ 
tion.” 

2.  Section  225.5(c)  is  amended  by 
adding  a  new  paragraph  (4)  to  read  as 
follows : 

§  223. .5  Atliiiini.-lraliuii. 

*  •  •  •  • 

(c)  Registration  of  certain  bank  hold¬ 
ing  companies  and  their  nonbank  subsid¬ 
iaries  as  transfer  agents. 

•  *  «  *  * 

(4)  Every  bank  holding  company  and  non¬ 
bank  subsidiary  of  a  bank  holding  company 
that  is  registered  with  the  Board  as  a  trans¬ 
fer  agent  Is  exempted  until  April  3,  1978, 
from  that  part  of  the  provision  of  Section 
225.5(c)  (2)  that  states  that  "[wlithin  thirty 
calendar  days  following  the  close  of  any  cal¬ 
endar  year  *  •  •  during  which  the  informa¬ 
tion  required  by  Item  7  of  Form  TA-1  be¬ 
comes  inaccurate,  misleading  or  Incomplete, 
the  bank  holding  company  or  its  nonbank 
subsidiary  shall  file  an  amendment  to  Form 
TA-1  correcting  the  Inaccurate,  mislead¬ 
ing  or  Incomplete  Information”. 

3.  Schedule  B  to  Form  TA-1  is  amend¬ 
ed  in  its  entirety,  the  text  of  revised 
schedule  B  is  appended. 

4.  Instructions  20  and  21  to  Form  TA-1 
are  amended  in  their  entirety  to  read  as 
follows: 

Instruction  20 

Schedule  B  shall  be  amended  by  filing  six 
copies,  each  attached  to  a  properly  completed 
and  manually  signed  execution  page,  showing 
all  corrections  to  the  previously  filed  Sched¬ 
ule  B.  In  the  event  that  a  registrant  re¬ 
quires  more  space  than  Is  provided  in  any 


one  section  of  the  Schedule,  registrant  may 
either  use  additional  cities  of  Schedule  B  or 
begin  a  list  in  one  section  of  Schedule  B  and 
continues  the  list  on  separate  sheets.  Each 
additiona.  sheet  must  identify  the  particular 
section  being  continued,  must  use  the  format 
called  for  by  Schedule  B,  and  must  contain 
only  those  Issues  belonging  in  that  section. 
Six  copies  of  a  facsimile  of  a  computer  print¬ 
out  providing  the  information  required  by 
Schedule  B  may  be  filed  in  place  of  Schedule 
B,  provided  the  facsimile  is  in  the  format  of 
Schedule  B,  the  type  size  Is  legible  and  the 
facsimile  is  reduced  to  8'/2  ”  x  1”  in  size. 

INSTXUCTION  21(a) 

For  purposes  of  Schedule  B,  the  terms 
“transfer  agent”  and  “co-transfer  agent” 
shall  Include  the  person  countersigning  se¬ 
curities  upon  issuance,  registering  the  trans¬ 
fer  of  securities,  exchanging  or  converting 
securities,  or  transferring  record  ownership 
of  securities  by  bookkeeping  entry  without 
physical  Issuance  of  securities  certificates. 
The  terms  also  shall  include  the  {lersons  per¬ 
forming  similar  functions  with  respect  to 
debt  securities.  The  terms  “registrar”  and 
“co-registrar”  shall  include  the  person  moni¬ 
toring  the  issuance  of  securities  with  a  view 
to  preventing  imauthorlzed  issuance  and  the 
person  performing  similar  functions  with 
respect  to  debt  securities.  If  a  registrant  doe.s 
NOT  act  in  one  of  these  capacities  for  an 
issue,  the  issue  must  NOT  be  listed  on 
Schedule  B.  The  distinction  between  “trans¬ 
fer  agent”  and  “co-transfer  agent”  or  “regis¬ 
trar”  and  “co-registrar”  shall  be  In  accord¬ 
ance  with  the  generally  accepted  meaning 
in  the  industry.  See  Item  7(a)  of  Form 
TA-1. 

Instruction  21(b) 

“Section  for  initial  registration  and  for 
amendments  adding  issues  serviced”  shall  be 
used  both  at  the  time  of  registration  to  list 
Issues  for  which  transfer  agent  functions  will 
be  performed  and  also  to  amend  Schedule  B 
to  list  issues  which,  subsequent  to  registra¬ 
tion,  are  required  to  be  reported  on  Schedule 
B.  “Section  for  amendments  deleting  Issues 
no  longer  serviced”  shall  be  used  to  amend 
Schedule  B  to  list  issues  previously  reported 
on  Schedule  B  for  which  registrant  has  ceased 
pierforming  all  transfer  agent  functions. 
“Section  for  amendments  changing  the 
capacity  in  which  Issues  are  serviced  or  the 
name  of  the  issuer”  shall  be  used  to  amend 
Schedule  B  to  list  all  of  the  capacities  in 
which  registrant  acted  for  an  issue  as  of 
December  31  where  during  a  calendar  year 
registrant  changed  the  capaclty(les)  In  which 
It  acted  for  an  issue  listed  on  a  previously 
filed  Schedule  B.  This  section  shall  also  be 
used  to  list  Issuers,  listed  on  a  previously 
filed  Schedule  B,  for  which  there  has  been 
a  change  of  name  dtirlng  a  calendar  year. 
When  the  name  of  the  issuer  has  changed, 
all  Issues  of  that  issuer  which  are  serviced 
by  the  transfer  agent  must  be  listed  In  this 
section. 

***** 

Copies  of  Schedule  B 

Copies  of  Schedule  B  of  Form  TA-1 
with  the  revised  instructions  may  be  ob¬ 
tained  from  the  Trust  Activities  Pro¬ 
gram,  Board  of  Governors  of  the  Fed¬ 
eral  Reserve  System,  Washington,  D.C. 
20551  and  at  each  of  the  Federal  Reserve 
Banks.  Copies  of  Schedule  B  with  re¬ 
vised  instructions  will  be  available  on  or 
about  the  week  of  January  23,  1978. 

By  order  of  the  Board  of  Governors, 
effective  December  19,  1977. 

Theodore  E.  Allison, 

Secretary. 
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[6714-01  ] 

CHAPTER  III— FEDERAL  DEPOSIT 
INSURANCE  CORPORATION 

SUBCHAPTER  B— REGULATIONS  AND 
STATEMENTS  OF  GENERAL  POLICY 

PART  341— REGISTRATION  OF  TRANSFER 
AGENTS 

Amendment  of  Schedule  B  to  Form  TA-1 

AGENCY :  Federal  Deix>sit  Insurance 
Corporation. 

ACTION :  Amendment  of  Form  and 
Temporary  Extension  of  Filing  Deadline. 

SUMMARY:  The  Federal  Deposit  In¬ 
surance  Corporation  (“FDIC”)  has 
adopted  a  revised  Schedule  B  to  Form 
TA-1  (“revised  Schedule  B”),  amended 
instructions  thereto,  and  temporarily  ex¬ 
tended  the  filing  deadline  for  the  sched¬ 
ule  from  January  30,  1978,  to  April  3, 
1978.  Since  the  revisions  do  not  add  to 
or  vary  the  information  required  by 
Schedule  B,  revised  Schedule  B  and  the 
amended  instructions  have  been  adopted 
without  comment.  Revised  Schedule  B 
should  be  used  by  transfer  agents  regis¬ 
tered  with  the  FDIC  to  report  changes 
which  occurred  during  calendar  year 
1977.  Information  that  was  filed  on 
Schedule  B  in  a  previous  year  and  which 
is  still  accurate  need  not  be  resubmitted 
on  revised  Schedule  B. 

EFFECTIVE  DATE:  December  31,  1977. 

FOR  FURTHER  INFORMATION  CON-„ 
TACT: 

George  R.  Scott,  Review  Section  Chief, 
Division  of  Bank  Supervision,  Federal 
Deposit  Insurance  Corporation,  550 
17th  Street,  NW.,  Washington,  D.C. 
20429,  202-389-4350. 

SUPPLEMENTARY  INFORMATION: 
Notice  is  hereby  given  that  the  FDIC 
pursuant  to  Sections  2,  17,  17A  and  23(a) 
of  the  Securities  Exchange  Act  of  1934, 
as  amended,  (the  “Exchange  Act’’)  (15 
U.S.C.  78b,  78q,  78q-l  and  78w(a)),  has 
amended  Part  341  (12  CFR  Part  341)  of 
its  rules  and  regulations  by  revising  the 
Instructions  for  use  of  Form  TA-1  and 
Schedule  B  of  Form  TA-1,'  12  CFR 
341.10. 

Background  Information 
On  October  22,  1975,  the  FDIC  an¬ 
nounced  the  adoption  of  Part  341  (12 
CFR  Part  341)  and  related  Form  TA-1 
(with  attached  Schedules  A  and  B)  (12 
CFR  341.10),'  which  provide  that  appli¬ 


1  See  Form  TA-1  publish  in  this  part  with 
FR  E>oc.  77-36992. 

-  A  substantially  similar  rule  and  an  iden¬ 
tical  registration  form  was  adopted  concur¬ 
rently  by  the  Office  of  the  Comptroller  of  the 
Currency  (•‘Comptroller”),  the  Board  of  Gov¬ 
ernors  of  the  Federal  Reserve  System 
(“Board”)  and  the  Securities  and  Exchange 
Commision  (“SEC”)  (collectively,  the  “Reg¬ 
ulatory  Agencies”)  for  transfer  agents  re¬ 
quired  to  register  with  them. 


cations  for  registration  as  a  transfer 
agent  with  the  FDIC  and  amendments  to 
such  registration  shall  be  filed  on  Form 
TA-1. 

Applicants  are  required  to  list  on 
Schedule  B  all  securities  registered  under 
Section  12  of  the  Act  or  which  would  be 
required  to  be  registered  except  for  the 
exemption  from  registration  provided  by 
subsection  (g)  (2)  (B)  or  (g)  (2)  (G) 
(“qualifying  securities’’) for  which  they 
act  in  the  capacity  of  transfer  agent, 
co-transfer  agent,  registrar  or  co-regis¬ 
trar.’  Schedule  B  must  be  updated  within 
thirty  calendar  days  following  the  close 
of  each  calendar  year  during  which  the 
information  has  become  inaccurate,  mis¬ 
leading  or  incomplete. 

Necessity  for  Revision  of  Schedule  B 

Experience  gained  in  processing 
Schedule  B’s  during  the  past  two  years 
reveals  that  applicants  and  registrants 
make  many  errors  in  completing  the 
Schedule.  The  frequency  and  extent  cf 
these  errors  have  made  the  processing  of 
Schedule  B  administratively  difficult 
and  suggest  that  a  revision  of  Schedule  B 
would  be  advantageous  to  both  the  trans¬ 
fer  agent  community  and  the  regulatory 
agencies.  More  specifically,  numerous 
Schedule  B’s  contained  one  or  more  of 
the  following  deficiencies : 

(1)  Schedule  B  requires,  for  each  issue 
listed  thereon,  the  issuer’s  CUSIP  num¬ 
ber  if  one  has  been  assigned  to  it.°  Never¬ 
theless,  schedules  have  often  been  filed 
with  an  incorrect  CUSIP  number,  with  a 
CUSIP  number  containing  less  than  nine 
digits,  or  without  any  CUSIP  number, 
although  one  has  been  assigned  to  the 
issue. 

(2)  Many  Schedule  B's  listed  issues 
serviced  in  a  capacity,  such  as  paying 
agent,  that  is  not  required  by  the  Sched¬ 
ule. 

(3 '  Many  schedules  filed  as  an  amend¬ 
ment  do  not  indicate  whether  the  issues 
listed  are  an  addition  to  or  a  deletion 
from  issues  previously  listed  or  in  what 
capacity  the  issues  are  being  serviced. 


“  At  its  option,  the  registrant  may  also  list 
on  Schedule  B  non-qualifying  securities  for 
which  it  performs  transfer  agent  functions. 

^  Section  3(a)  (25)  of  the  Exchange  Act 
defines  “transfer  agent”  to  Include  persons 
performing  functions  more  traditionally  re¬ 
ferred  to  as  those  of  a  transfer  agent,  regis¬ 
trar,  recordkeeper,  exchange  or  conversion 
agent,  or  transfer  agent  depository.  Instruc¬ 
tion  21(a)  to  Form  TA-1,  therefore,  has  been 
revised  to  clarify  the  scope  of  the  terms  used 
in  Schedule  B.  (See,  infra,  foot  5.) 

® CUSIP  (Committee  on  Uniform  Securi¬ 
ties  Industry  Procedures)  is  the  trademark 
for  a  numeric  system  that  Identifies  the  Is¬ 
suer  of  a  security  and  the  specific  security 
The  CUSIP  number  consists  of  nine  charac¬ 
ters:  a  base  number  of  six  digits  known  as 
the  “Issuer  numoer”  and  a  two-character 
Suer  of  a  security  and  the  specific  security- 
known  as  the  “issue  number”.  The  ninth 
character  is  a  check  digit  All  nine  digits  are 
required  to  be  set  forth  in  Schedule  B. 


Additionally,  in  order  to  amend 
Schedule  B  to  reflect  a  change  in  ca¬ 
pacity  or  a  change  in  an  issuer’s  name. 
Schedule  B  required  a  registrant  to  make 
two  entries:  one,  to  delete  the  old  infor¬ 
mation;  and  another,  to  report  the  new 
information. 

Revised  Schedule  B 

Schedule  B  has  been  revi-sed  to  reduce 
the  frequency  of  these  errors,  thereby 
simplifying  the  registrant’s  reporting  ob¬ 
ligation  and  the  regulatory  agencies’ 
processing  expense. 

Revised  Schedule  B  provides  a  parti¬ 
tioned  CUSIP  number  box  to  insure  that 
the  complete  nine  digit  CUSIP  number 
is  used  for  issues  that  have  a  CUSIP 
number,  and  a  box  to  be  checked  if  the 
issue  does  not  have  a  CUSIP  number. 
Henceforth,  Schedule  B’s  submitted  with 
an  incomplete  CUSIP  number,  or  in¬ 
correctly  indicating  that  no  CUSIP  num¬ 
ber  has  been  assigned  to  the  issue,  may 
be  rejected  and  returned  to  the  regis¬ 
trant  to  be  completed  properly. 

Instruction  21  to  Form  TA-1  has  been 
revised  to  define  for  purposes  of  Sched¬ 
ule  B  the  terms  “transfer  agent,’’  “co¬ 
transfer  agent,”  “registrar”  and  “co- 
registrar”"  and  to  state  explicitly  that 
only  issues  serviced  in  those  reportable 
capacities  may  be  listed  on  Schedule  B. 

Revised  Schedule  B  is  divided  into 
three  sections  according  to  whether  the 
issue  being  listed  is  an  addition,  a  dele¬ 
tion.  or  a  change  in  capacity  or  name. 
As  a  result,  the  need  for  placing  a  check 
to  indicate  whether  a  change  is  an  addi¬ 
tion  to  or  deletion  from  previously  re¬ 
ported  information,  and  the  necessity 
for  making  one  entry  to  delete  and  an¬ 
other  to  add  information  when  showing 
a  change  in  capacity  or  issuer  name  have 
been  eliminated. 

'Thus,  the  “Section  for  initial  regis¬ 
tration  and  for  amendments  adding  is¬ 
sues  serviced”  shall  be  used  both  to  list 
issues  which  will  be  serviced  at  the 
time  of  initial  registration  and  to  list 
issues  for  which  a  registrant  subse¬ 
quently  began  performing  transfer  agent 
functions  during  the  preceding  calen¬ 
dar  year.  The  “Section  for  amendments 
deleting  issues  no  longer  serviced”  shall 
be  used  to  list  issues  for  which  a  regis¬ 
trant  has  ceased  performing  all  transfer 
agent  functions  during  the  preceding 


“Revised  Instruction  21(a)  provides  that, 
for  purposes  of  Schedule  B,  the  terms  “trans¬ 
fer  agent”  and  “co-transfer  agent”  shall  in¬ 
clude  the  person  countersigning  securitie.s 
upon  issuance,  registering  the  transfer  of 
securities,  exchanging  or  converting  securi¬ 
ties,  or  transferring  record  ownership  of  se¬ 
curities  by  bookkeeping  entry  without  physi¬ 
cal  issuance  of  securities  certificates.  The 
terms  also  shall  include  the  person  perform¬ 
ing  similar  functions  with  respect  to  debt 
securities.  The  terms  “registrar”  and  “co¬ 
registrar”  shall  include  the  person  monitor¬ 
ing  the  Issuance  of  securities  with  a  view  to 
preventing  unauthorized  issuance  and  the 
persons  performing  similar  functions  with 
respect  to  debt  securities. 
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calendar  year.  The  “Section  for  amend¬ 
ments  changing  the  capacity  in  which 
issues  are  serviced  or  the  name  ol  the 
issuer”  shaU  be  used  to  Ust  all  of  the 
reportable  capacities  in  which  registrant 
acted  for  an  issue  as  of  Decmeber  31 
of  the  preceding  calendar  year  where 
registrant  changed  during  that  year  the 
capacity (ies)  in  which  it  serviced  an  is¬ 
sue  hsted  on  a  previously  filed  Schedule 
B.  Also,  when  during  the  preceding 
calendar  year  the  name  of  the  issuer  of 
a  security  listed  on  a  previously  filed 
Schedule  B  changed,  each  of  that  issuer’s 
issues  serviced  by  the  transfer  agent 
must  be  amended  by  listing  them  under 
the  new  name  in  the  changes  in  capacity 
or  name  section. 

Revised  Instruction  20  to  Form  TA-1 
provides  that  when  a  registrant  requires 
more  space  than  is  provided  in  any 
one  section,  ther  eare  two  ways  the 
additional  issues  can  be  listed.  First, 
registrant  may  use  additional  copies  of 
Schedule  B.  Second,  registrant  may 
begin  a  list  in  one  section  of  Schedule 
B  and  continue  the  list  on  separate 
sheets,  such  as  a  computer  printout. 
Each  sheet  must  identify  the  section 
being  continued,  must  use  the  format 
called  for  by  Schedule  B,  and  must  con¬ 
tain  only  those  issues  belonging  in  a 
single  section. 

Extension  of  Time  to  File  Revised 
Schedule  B 

Section  341.2(c)  requires  transfer 
agents  registered  with  the  FDIC  to  file 
a  Schedule  B  within  thirty  days  of 
each  calendar  year  in  which  the  in¬ 
formation  required  by  Item  7  of  Form 
TA-1  becomes  inaccurate,  misleading  or 
Incomplete.  A  one-time  extension  of  the 
filing  date  to  April  3,  1978,  is  being 
granted  hereby  to  provide  registrants 
sufficient  time  to  comply  with  the  new 
format. 

Notice  and  Effective  Date 

The  FDIC  finds  that  the  revision  to 
Schedule  B  of  Form  TA-1  and  related 
instructions  thereto  (i)  is  a  change  of 
format  only  and  does  not  require  any 
additional  information  to  be  furnished, 
(ii)  will  simplify  the  filing  of  amend¬ 
ments  by  registrants  reporting  changes 
in  capacity  (ies)  serviced  or  issuer  name 
and  (iii)  will  avoid  delays  in  processing 
and  rejections  of  Schedule  B's  by  the 
FDIC  necessitated  by  errors  commonly 
made  on  old  Schedule  B.  Accordingly, 
the  rulemaking  procedures  set  forth  in 
the  Administrative  Procedure  Act  (5 
U.S.C.  553  (b)  and  (d) )  and  the  rules 
and  regulations  of  the  FDIC  (12  C.P.R. 
302.1,  302.2.  and  302.5)  with  respect  to 
notice,  public  participation,  and  deferred 
effective  date  were  not  followed  in  con¬ 
nection  with  this  amendment  because 
the  FDIC  finds  that  notice  and  public 
procedure  under  the  Administrative 
Procedure  Act  as  a  prerequisite  to  the 
adoption  of  the  revisions  is  impractica¬ 
ble.  imnecessary,  and  contrary  to  the 
public  interest,  and  that  good  cause 
exists  for  making  the  revisions  effective 


on  December  31,  1977,  which  is  less  than 
thirty  days  after  the  date  of  publica¬ 
tion. 

•  *  •  •  • 

Schedule  B  to  Form  TA-1,  12  CFR 
341.10,  is  hereby  amended  in  its  entire¬ 
ty;  the  text  ol  revised  Schedule  B  is  at¬ 
tached  hereto. 

*  •  «  »  • 

Instructions  20  and  21  to  Form  TA-1, 
12  CFR  341.10  are  hereby  amended  in 
their  entirety  to  read  as  follows: 

Instruction  20 

Schedule  B  shall  be  amended  by  filing  six 
copie.s,  each  attached  to  a  properly  completed 
and  manually  signed  execution  page,  show¬ 
ing  all  corrections  to  the  previously  filed 
Schedule  B.  In  the  event  that  a  registrant  re¬ 
quires  more  space  than  is  provided  in  any  one 
section  of  the  Schedule,  registrant  may  either 
use  additional  copies  of  Schedule  B  or  begin 
a  list  in  one  sctcion  of  Schedule  B  and  con¬ 
tinue  the  ILst  on  seperate  sheets.  Each  addi¬ 
tional  sheet  must  identify  the  particular  sec¬ 
tion  being  continued,  must  use  the  format 
called  for  by  Schedule  B,  and  must  contain 
only  those  issues  belonging  in  that  section. 
Six  copies  of  a  facsimile  of  a  computer  print¬ 
out  providing  the  information  required  by 
Schedule  B  may  be  filed  in  lieu  of  Schedule 
B,  provided  the  facsimile  is  in  the  format  of 
Schedule  B,  the  type  size  is  legible  and  the 
fa.scimile  is  reduced  to  8'^”  x  11”  in  size. 

Instruction  21(a) 

For  purposes  of  Schedule  B,  the  terms 
•'transfer  agent”  and  “co-transfer  agent” 
shall  include  the  person  countersigning  se¬ 
curities  upon  Issuance,  registering  the  trans¬ 
fer  of  securities,  exchanging  or  converting 
securities,  or  transferring  record  ownership 
of  securities  by  bookkeeping  entry  without 
physical  issuance  of  securities  certificates. 
The  terms  also  shall  Include  the  person  per¬ 
forming  simlliar  funtcions  with  respect  to 
debt  securities.  The  terms  “registrar”  and 
“co-registrar  shall  Include  the  person  mon¬ 
itoring  the  issuance  of  securities  with  a  view 
to  preventing  unauthorized  Issuance  and  the 
person  performing  similar  functions  with 
respect  to  debt  securities.  If  a  registrant  does 
NOT  act  in  one  of  these  capacities  for  an  is¬ 
sue,  the  issue  must  NOT  be  listed  on  Sched¬ 
ule  B.  The  distinction  between  “transfer 
agent”  and  “co-transfer  agent”  or  "registrar” 
and  "co-registrar”  shall  be  in  accordance 
w  th  the  generally  accepted  meaning  in  the 
industry.  See  Item  7(a)  of  Form  TA-1, 

Instruction  21(b) 

“Section  for  initial  registration  and  for 
amendments  adding  issues  serviced”  shall  be 
used  at  the  time  of  registration  to  list  issues 
for  which  transfer  agent  functions  will  be 
performed  and  also  to  amend  Schedule  B  to 
list  issues  which,  subsequent  to  registration, 
are  required  to  be  reported  on  Form  TA-1. 
“Section  for  amendments  deleting  issues  no 
longer  serviced”  shall  be  used  to  amend 
Schedule  B  to  list  issues  previously  reported 
on  Schedule  B,  for  which  registrant  has 
cea.sed  pterforming  all  transfer  agent  func¬ 
tions.  “Section  for  amendments  changing  the 
capacity  in  which  issues  are  serviced  or  the 
name  of  the  issuer”  shall  be  used  to  amend 
Schedule  B  to  list  all  of  the  capacities  in 
which  registrant  acted  for  an  issue  as  of 
December  31  where  during  a  calendar  year 
registrant  changed  the  capacity  (ies)  in  which 
it  acted  for  an  issue  listed  on  a  previously 
filed  Schedule  B.  This  section  shall  also  be 
used  to  list  ls.suers,  listed  on  a  previously 
filed  Schedule  B,  for  which  there  has  been  a 


FEDERAL  REGISTER,  VOL.  42,  NO.  251 — FRIDAY,  DECEMBER 


change  of  name  during  a  calendar  year. 
When  the  name  of  the  issuer  has  changed, 
all  issues  of  that  tasoer  which  are  serviced 
by  the  transfer  agent  must  be  listed  in  thi.s 
section. 


Copies  of  Schedule  B 

Copies  of  Revised  Schedule  B  of  Form 
T.\-l  with  the  revised  instructions  will  be 
mailed  to  registrants  on  or  about  the 
week  of  January  23,  1978.  Additional 
copies  of  Schedule  B  of  Form  TA-1  with 
the  revised  instructions  may  be  obtained 
from  Review  Section  VI  (Trusts),  Divi¬ 
sion  of  Bank  Supervision,  Federal  De¬ 
posit  Insurance  Corporation.  550  17th 
Street,  NW.,  Washington,  D.C.  20429  and 
at  each  of  the  PDIC’s  regional  offices. 

By  order  of  the  Board  of  Directors, 
December  16,  1977. 

Federal  Deposit  Insurance 
Corporation, 

Alan  R.  Miller, 

Executive  Secretary. 

[FR  Doc.77-36451  Piled  12-29-77:8:45  am) 
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Title  17 — Commodity  and  Securities 
Exchanges 

CHAPTER  II — SECURITIES  AND 
EXCHANGE  COMMISSION 

[Release  No.  34-14301] 

PART  240 — GENERAL  RULES  AND  REGU¬ 
LATIONS,  SECURITIES  EXCHANGE  ACT 
OF  1934 

PART  249b— FURTHER  FORMS, 
SECURITIES  EXCHANGE  ACT  OF  1934 

Regulation  of  Transfer  Agents 

AGENCY:  Securities  and  Exchange 
Commission. 

ACTION :  Amendment  of  form  and  tem¬ 
porary  exemption. 

SUMMARY:  As  a  result  of  experience 
gained  in  processing  the  form  for  regis¬ 
tration  and  amendment  to  registration 
as  a  transfer  agent  with  the  Commis¬ 
sion,  Schedule  B  of  the  form  is  revised, 
the  instructions  thereto  are  amended, 
and  a  temporary  exemptive  rule  is 
adopted  extending  the  deadline  for  the 
filing  of  amendments  to  Item  7  (which 
includes  Schedule  B)  of  the  form  for 
calendar  year  1977  from  January  30, 
1978  to  April  3,  1978.  Revised  Schedule 
B  should  be  used  by  transfer  agents  reg¬ 
istered  with  the  Commission  to  report 
changes  which  occurred  during  calendar 
year  1977.  Information  that  was  filed  on 
Schedule  B  in  a  previous  year  and  which 
is  still  accurate  need  not  be  resubmitted 
on  revised  Schedule  B. 

EFFECTIVE  DATE:  December  31,  1977. 

FOR  FURTHER  INFORMATION  CON¬ 
TACT; 

Jules  Moskowitz,  Special  Counsel,  Di¬ 
vision  of  Market  Regulation,  Securities 
and  Exchange  Commission,  500  North 
Capitol  Street,  Washington,  D.C. 
20549,  202-755-8833. 
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SUPPLEMENTARY  INFORMATION: 
On  October  22,  1975,  the  Commission 
announced  the  adoption  of  §  240.17Ac2-l 
under  the  Securities  Exchange  Act  of 
1934  (the  “Act”)  (17  CFR  240.17Ac2-l) 
and  related  Form  TA-1  (with  attached 
Schedules  A  and  B)  (17  CFR  249b. 100) 
which  provides  that  applications  for  reg¬ 
istration  as  a  transfer  agent  with  the 
Commission  and  amendments  to  such 
registration  shall  be  filed  on  Form  TA-1.“ 

Applicants  are  required  to  list  on 
Schedule  B  all  securities  registered  under 
Section  12  of  the  Act  or  which  would  be 
required  to  be  registered  except  for  the 
exemption  from  registration  provided  by 
subsection  (g)(2)(B)  or  (g)(2)(G)  of 
that  section  (“qualifying  securities”),^ 
for  which  they  act  in  the  capacity  of 
transfer  agent,  as  that  term  is  defined  in 
Section  3 'a)  (25)  of  the  Act.*  Schedule  B 
must  be  updated  within  thirty  calendar 
days  following  the  clo.se  of  each  calendar 
year  during  which  information  previous¬ 
ly  reporte(l  on  Schedule  B  has  become 
inaccurate,  misleading  or  incomplete. 

Necessity  for  Revision  of  Schedule  B 

Experience  gained  in  processing  Sched¬ 
ule  B's  during  the  past  two  years  reveals 
that  applicants  and  registrants  make 
many  errors  in  completing  the  schedule. 
The  frequency  and  extent  of  these  errors 
make  the  processing  of  Schedule  B  ad¬ 
ministratively  difficult  and  suggest  that 
a  revision  of  Schedule  B  would  be  ad¬ 
vantageous  to  both  the  transfer  agent 
community  and  the  Commission.  More 
specifically,  numerous  Schedule  B*s  con¬ 
tained  one  or  more  of  the  following 
deficiencies : 

( 1 )  Schedule  B  requires,  for  each  issue 
listed  thereon,  the  issue’s  CUSIP  number 
if  one  has  been  assigned  to  it.'  Neverthe- 


1  A  substantially  similar  rule  and  an  iden¬ 
tical  registration  form  were  adopted  concur¬ 
rently  by  the  Officq  of  the  Comptroller  of  the 
Currency,  the  Board  of  Governors  of  the  Fed¬ 
eral  Reserve  System  and  the  Federal  Deposit 
Insurance  Corporation  (collectively,  “Feder¬ 
al  bank  regulators”)  for  transfer  agents 
required  to  register  with  them. 

-  Securities  Exchange  Act  Release  No.  34- 
11759  (October  22,  1975);  8  SEC  Docket  203 
(Nov.  5,  1975);  40  FR  51181  (Nov.  4.  1975). 

“  At  its  option,  the  registrant  may  also  list 
on  Schedule  B  non -qualifying  securities  for 
which  it  performs  transfer  agent  functions 
in  the  capacities  designated  on  the  schedule. 

<  Section  3(a)  (25)  of  the  Act  defines 
“transfer  agent”  to  include  persons  perform¬ 
ing  functions  more  traditionally  referred  to 
as  those  of  a  transfer  agent,  registrar,  record- 
keeper,  exchange  or  conversion  agent,  or 
transfer  agent  depository.  Instruction  21(a) 
to  Form  TA-1  has  been  revised  to  clarify  the 
scope  of  the  terms  used  in  Schedule  B. 

=  CUSIP  (Committee  on  Uniform  Securities 
Industry  Procedures)  is  the  trademark  for  a 
numeric  system  that  identifies  the  issuer  of 
a  security  and  the  specific  security.  The 
CUSIP  number  consists  of  nine  characters:  a 
base  number  of  six  digits  known  as  the  “is¬ 
suer  number”  and  a  two-character  suffix 
(either  numeric  or  alphabetic  or  both) 
known  as  the  “issue  number.”  The  ninth 
character  is  a  check  digit.'  All  nine  digits  are 
required  to  be  set  forth  in  Schedule  B. 


less,  schedules  have  often  been  filed  with 
an  incorrect  CUSIP  number,  with  a 
CUSIP  number  containing  less  than  nine 
digits,  or  without  any  CUSIP  number  al¬ 
though  one  has  been  a.ssigned  to  the 
issue. 

(2)  Many  Schedule  B’s  listed  issues 
serviced  in  a  capacity,  such  as  paying 
agent,  that  should  not  be  listed  on  the 
schedule. 

(3)  Many  schedules  filed  as  an  amend¬ 
ment  do  not  indicate  w'hether  t’ne  issues 
listed  are  an  addition  to  or  a  deletion 
from  issues  previously  listed  or  in  what 
capacity  the  issues  are  being  serviced. 

Additionally,  in  order  to  amend  Sched¬ 
ule  B  to  reflect  a  change  in  capacity  or 
a  change  in  an  issuer's  n  me.  Schedule 
B  required  a  registrant  to  make  two 
entries:  one.  to  delete  the  old  informa¬ 
tion:  and  anot’ner,  to  report  the  new' 
information. 

Revised  Schedule  B 

Schedule  B  has  been  revised  to  elimi¬ 
nate  these  errors,  or  at  least  to  reduce 
their  frequency,  thereby  simplifying  the 
registrant’.s  reporting  obligation  and  re¬ 
ducing  the  Commission’s  processing  ex¬ 
pense. 

Revised  Schedule  B  provides  a  parti¬ 
tioned  CUSIP  number  box  to  insure  that 
the  complete  nine  digit  CUSIP  number  is 
used  for  issues  that  have  a  CU'^IP  num¬ 
ber,  and  a  box  to  be  checked  if  the  issue 
does  not  have  a  CUSIP  number.  Hence¬ 
forth,  Schedule  B’s  submitted  with  an 
incomplete  CUSIP  number,  or  incorrectly 
indicating  that  no  CUSIP  number  has 
been  assigned  to  the  issue,  will  be  re¬ 
jected  and  returned  to  the  registrant  to 
be  completed  correctly. 

Revised  Schedule  B  is  divided  into 
three  sections  according  to  whether  the 
issue  being  listed  is  an  addition,  a  dele¬ 
tion,  or  a  change  in  capacity  or  issuer 
name.  As  a  result,  the  need  for  placing 
a  check  to  indicate  whether  a  change  is 
an  addition  to  or  deletion  from  previously 
reported  information,  and  the  necessity 
for  making  one  entry  to  delete  informa¬ 
tion  and  another  entry  to  add  informa¬ 
tion  when  showing  a  change  in  capacity 
or  issuer  name  have  been  eliminated. 

In  order  to  clarify  the  requirements  of 
revised  Schedule  B,  instructions  20  and 
21  of  Form  TA-1  have  been  amended. 

Temporary  Exemptive  Rule 
(§  240.17Ac2-l(T)) 

Section  240.17Ac2-l(c)  requires  trans¬ 
fer  agents  registered  with  the  Com¬ 
mission  to  file  an  amendment  to  Item  7 
(which  includes  Schedule  B)  of  Form 
TA-1  within  thirty  days  of  each  calendar 
year  in  w'hich  the  information  contained 
therein  becomes  inaccurate,  misleading 
or  incomplete.  In  order  to  provide  regis¬ 
trants  sufficient  time  to  make  any  data 
processing  system  changes  necessary  to 
accommodate  the  new  format  of  Sched¬ 
ule  B,  Temporary  Exemptive  §  240.- 
17Ac2-l(T)  grants,  for  calendar  year 
1977  only,  a  one-time  extension  of  the 


filing  date  from  January  30,  1978  to 
April  3, 1978. 

Coordination  with  the  Federal  Bank 
Regulators 

The  Commission  has  conferred  with 
the  Federal  bank  regulators,  who  are 
adopting  concurrently  a  similar  rule  and 
identical  schedule  to  be  used  by  transfer 
agents  registered  w’ith  them. 

Statutory  Basis,  Competitive  Consid¬ 
erations  AND  Effective  Date 

This  revision  to  Schedule  B  of  Form 
TA-1  and  the  instructions  thereto  and 
§  240.17Ac2-l(T)  are  adopted  pursuant 
to  the  Securities  Exchange  Act  of  1934, 
particularly  Sections  2,  17,  17A  and 
23  fa)  thereof,  15  U.S.C.  78b,  78q,  78q-l 
and  78w(a).  The  Commission  finds  that 
the  adopted  revision  to  Schedule  B  of 
Form  TA-1  W’ith  related  instruction 
thereto  is  a  change  of  format  only  and 
W'ill  reduce  the  filing  and  processing 
burden  on,  respectively,  the  registrants 
and  the  Commission.  The  temporary 
exemptive  rule  relieves  a  requirement  by 
extending  until  April  3,  1978,  the  filing 
deadline  for  amendments  relating  to 
Item  7  (which  includes  Schedule  B)  of 
Form  TA-1  for  calendar  year  1977.  Ac¬ 
cordingly.  the  Commission  finds  that 
notice  and  public  procedure  under  the 
Administrative  Procedure  Act  (5  U.S.C. 
553(b)  (B))  are  impracticable,  unneces¬ 
sary,  and  contrary  to  the  public  interest, 
and  that  good  cause  exists  for  making 
the  revisions  and  temporary  exemptive 
rule  effective  December  31,  1977,  in  ac¬ 
cordance  with  the  Admin  strative  Pro¬ 
cedure  Act  (5  U.S.C.  553(d) ) . 

The  Commission  also  finds  that  any 
burden  on  competition  which  these 
revisions  impose  is  necessary  and  ap¬ 
propriate  in  the  public  interest,  for  the 
protection  of  investors  and  to  facilitate 
the  establishment  of  a  national  system 
for  the  prompt  and  accurate  clearance 
and  settlement  of  transactions  in  secu¬ 
rities.  Accordingly,  Title  17  Code  of  Fed¬ 
eral  Regulations,  Chapter  II,  is  amended 
as  follows : 

1.  By  adopting  §  240.17Ac2-l(T)  to 
read  as  follows : 

§  240.17Af2— 1  (T)  Temporary  exonip- 
live  rule  for  filing  Schedule  B. 

Every  registered  transfer  agent  for 
which  the  Commission  is  the  appropriate 
regulatory  agency  is  exempted  until 
April  3,  1978,  from  that  part  of  the  pro¬ 
vision  of  Section  240.17Ac2-l(c)  which 
states  that  “(w)ithin  thirty  calendar 
days  following  the  close  of  any  calendar 
year  *  *  *  during  which  the  informa¬ 
tion  required  by  Item  7  of  Form  TA-1 
becomes  inaccurate,  misleading,  or  in¬ 
complete,  the  registrant  shall  file  an 
amendment  on  Form  TA-1  correcting 
the  inaccurate,  misleading  or  incom¬ 
plete  information.” 


See  Form  TA-1  published  In  this  part 
with  FR  Doc.  77-36992. 
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2.  By  revising  Instructions  20  and  21 
and  Schedule  B  of  §  249b.  100  as  follows: 

§  249b.  100  Form  T.4— 1,  uniform  form 
for  rogislralion  as  a  transfer  agent 
pursuant  to  Seetion  17A  of  tlie  Se- 
eurities  Exeliange  .Aet  of  1934. 
***** 
Instructions  Relating  to  Schedule  B  or 
PViRM  TA-1 

20.  Schedule  B  shall  be  amended  by  filing 
six  copies,  each  attached  to  a  properly  com¬ 
pleted  and  manually  signed  execution  page, 
showing  all  corrections  to  the  previously  filed 
Schedule  B.  In  the  event  that  a  registrant 
requires  more  space  than  is  provided  in  any 
one  section  of  the  Schedule,  registrant  may 
either  use  additional  copies  of  Schedule  B 
or  begin  a  list  in  one  section  of  Schedule 
B  and  continue  the  list  on  separate  sheets. 
Each  additional  sheet  must  identify  the  par¬ 
ticular  section  being  continued,  must  use  the 
format  called  for  by  Schedule  B,  and  must 
contain  only  those  Issues  belonging  in  that 
section.  Six  copies  of  a  facsimile  of  a  com¬ 
puter  printout  providing  the  Information 
required  by  Schedule  B  may  be  filed  in  place 
of  Schedule  B,  provided  the  facsimile  is  in 
the  format  of  Schedule  B,  the  type  size  is 
legible  and  the  facsimile  is  reduced  to  8*4"  x 
11"  in  si2». 

21(a)  For  purposes  of  Schedule  B,  the 
terms  “transfer  agent”  and  “co-transfer 
agent”  shall  include  the  person  countersign¬ 
ing  securities  upon  issuance,  registering  the 


transfer  of  securities,  exchanging  or  con¬ 
verting  securities,  or  transferring  record  own- 
ership  of  securities  by  bookkeeping  entry 
without  physical  issuance  of  securities  certif¬ 
icates.  The  terms  also  shall  include  the  per¬ 
son  performing  similar  functions  with  re¬ 
spect  to  debt  securities.  The  terms  "registrar” 
and  “co-registrar”  shall  include  the  person 
mcnitoring  the  issuance  of  securities  with  a 
view  to  preventing  unauthorired  issuance 
and  the  person  performing  similar  functions 
with  reject  to  debt  securities.  If  a  registrant 
does  NOT  act  in  one  of  these  capacities  for 
an  issue,  the  issue  must  NOT  be  listed  on 
Schedule  B.  The  distinction  between  “trans¬ 
fer  agent”  and  "co-transfer  agent”  or  “reg¬ 
istrar”  and  “co-registrar”  shall  be  in  ac¬ 
cordance  with  the  generally  accepted  mean¬ 
ing  in  the  industry.  See  Items  7(a)  of  Form 
TA-1. 

21(b)  “Section  for  initial  registration  and 
for  amendments  adding  issues  serviced” 
shall  be  used  at  the  time  of  registration  to 
list  issues  for  which  transfer  agent  functions 
will  be  performed  and  also  to  amend  Sched¬ 
ule  B  to  list  issues  which,  subsequent  to  reg¬ 
istration,  are  required  to  be  reported  on 
Schedule  B.  “Section  for  amendments  delet¬ 
ing  issues  no  longer  serviced”  shall  be  used 
to  amend  Schedule  B  to  list  issues  previ¬ 
ously  reported  on  Schedule  B,  'for  which 
registrant  has  ceased  performing  all  transfer 
agent  functions.  “Section  for  amendments 
changing  the  capacity  in  which  issues  are 
serviced  or  the  name  of  the  issuer”  shall  be 
used  to  amend  Schedule  B  to  list  all  of  the 
capacities  in  which  registrant  acted  for  an 


issue  as  of  December  31  where  during  a  cal¬ 
endar  year  registrant  changed  the  capac¬ 
ity!  ies)  in  which  it  acted  for  an  issue  listed 
on  a  previously  filed  Schedule  B.  This  section 
shall  also  be  used  to  list  issuers,  lited  on  a 
previously  filed  Schedule  B,  for  which  there 
has  been  a  change  of  name  during  a  calendar 
year.  When  the  name  of  the  issuer  has 
changed,  all  Issues  of  that  issuer  which  are 
serviced  by  the  transfer  agent  must  be  listed 
in  this  section. 


The  revised  text  of  Schedule  B  is  attached 
hereto. 

Copies  of  Schedule  B 

Copies  of  revised  Schedule  B  of  Form 
TA-1  with  the  revised  instructions  will 
be  mailed  to  registrants  on  or  about  the 
week  of  January  23,  1978;  however,  a 
registrant  who  does  not  receive.a  copy  at 
that  time,  but  who  is  required  to  amend 
Schedule  B,  must  obtain  one  from  the 
Publications  Section,  Securities  and  Ex¬ 
change  Commission,  500  North  Capitol 
Street,  Washington,  D.C.  20549,  or  at  one 
of  the  Commission’s  regional  offices. 

By  the  Commission. 

George  A.  Fitzsimmons, 

Secretary. 

December  21,  1977. 

IFR  Doc.77-37077  Piled  12-29-77:8:46  amj 


PIOflAl  KClSTEt,  VOL  42.  NO.  251— FIIOAY,  DECiMKI  20,  1927 


